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• Quality initiatives 

The Company continues to sustain its commitment to the highest levels of quality, 

superior service management, robust information security practices and mature business 

continuity management. 

 

• Cautionary Statement: 

This annual report and accounts contains certain statements with respect to the financial 

condition, results, operations and businesses. These statements involve risk and 

uncertainty because they relate to events and depend upon circumstances that may occur 

in the future. 

 

6. NUMBER OF MEETINGS OF THE BOARD: 

 

During the year, Five (5) Board Meetings were convened and held on 30-05-2022, 13-08-

2022, 03-09-2022, 14-11-2022 & 14-02-2023. The intervening gap between the Meetings was 

within the period prescribed under the Companies Act, 2013 and all the Directors had 

attended all the Meetings.  

 

7. MATERIAL CHANGES & COMMITMENTS, IF ANY AFFECTING THE 

FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURED 

BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO 

WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE 

REPORT: 

 

In terms of the information required under Sub-section (3)(l) of Section 134 of the act it is to 

be noted that no material Changes and commitments affecting the financial position of the 

company have occurred between the end of the financial year of the company to which the 

financial statements relate and the date of the report. 

 

8. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 

REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING 

CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE: 

 

There are no significant and material orders passed by the Regulators or Courts or Tribunals 

which would impact the going concern status and the Company’s future operations. 

 

9. DETAILS ABOUT DIRECTORS AND KMPs WHO WERE APPOINTED / 

RESIGNED DURING THE FINANCIAL YEAR: 

 

During the year under report, there was no change in the Board of Directors of Your 

Company.  

 

Pursuant to the Provisions of the Companies Act, 2013, Mr. Aditya V. Jaju (DIN: 02625781) 

retires by rotation and being eligible offers himself for re-appointment. 

 

10. INTERNAL CONTROLS SYSTEM AND THE ADEQUACY: 

 

In order to attain the corporate objectives, strict internal controls systems were implemented 

across the organisation. The Audit Committee reviews adequacy and effectiveness of the 

Company’s internal control environment and monitors the implementation of audit 

recommendations on regular basis. The audit function maintains its independence and 
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4.  Disclosures: 

 

Related Party Transactions: 

 

No transaction of material nature has been entered into by the Company with Directors 

or Management and their relatives, etc. that may have a potential conflict with interest of 

the Company. 

 

     Details of non –Compliance by the Company: 

 

 There is no Independent Director and Woman Director in the Board of Director of the 

Company.  

 

 Whistle Blower Policy: 

 

The Company has adopted the Whistle Blower Policy. The Company does not deny 

access to any personnel to approach Audit Committee on any issue.  

 

5.     Means of Communication 

 

1. Whether half yearly report sent to Shareholders : No, as the quarterly results of the

       Company are published in  

                                                                                    Newspaper. Similarly the same are 

        made available on the portal of the 

                   exchange and Company. 

 2. Newspapers in which Quarterly Results are Published  :  Daily Janmat  Herald 

3. Website if any at which results are published                :  www.niwasmill.com 

 4. The presentation made to Institutional investors or to   :  No presentation has been   

                                                                                                        made to the Analysts  

                                                                                                        institutional investors or  

                                                                                                        to the analysts. 

6. General Shareholder Information: 

  

    i. Annual General Meeting       :     The 39
th
 Annual General Meeting is to be held on   

                                                             30/09/2023 at B-2/2, MIDC, Akkalkot Road Solapur  

                                                             At 10.30 a.m. 

                 

     ii.Financial Year                             : 1
st
 April, 2022 to 31

st
 March, 2023  

 

     iii. Book Closure Date                    : 23/09/2023 to 30/09/2023 (both days inclusive) 

 

   iv. Dividend Payment Date              :  Not Applicable 

 

    v. Listing on Stock Exchange         :   BSE Ltd. 

                                                                 Phiroze Jeejeebhoy Towers,  

                                                                 Dalal Street, Mumbai-400 001. 

                                                          

    vi. Stock Code                                   :  BSE Ltd – 521009 

 

   vii. Payment of Listing Fees               : BSE – Paid up to Financial Year 2013-14. 
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